2026.10.06 JMZIME

| ArMzixt (005930)

Forecasts and valuations (K-IFRS %Z) (ofed, 9, %, i)
ZM(129) 2024A 2025A 2026F 2027F » WRuteae) 718 ARaEo] thi ESEAAL 2027~2028K0%
o= 300,871 333,606 745987 1,193,508 3:};‘;? j;:; %g;l_ :g?gﬁj:;ﬁv?fmﬁ 0l
o[ 32,726 43601 358485 590,492 > Diee by s A e s
X|tf=0]] 33,621 44261 281223 428,440 ;;:ﬂ iﬁ%ﬁ?ﬁg if,’g_% %%%ﬂ?ﬁ ;:Il-iAI
PER 132 9.9 5.8 38 AL dpdEr 2ol 7Fse] ¥7] e
PBR 1.2 1.1 2.4 15 > Z)HﬂEE] <§A}o]-§o] %7151% 73‘?‘ %"]‘ FCF= i’.]-7-]11|15] :u’-}-’-‘iﬁi
EV/EBITDA 5.2 42 3.6 17 o=l Bt Z_lif-‘il?l —’.‘-—’FQ‘J{J:ﬂﬂI(ZOZ7~2029'5_, A

P& ANE 71T A 4 7] i

ROE 9.0 10.8 48.0 445

Tz KEEH

| AT (009150)

Forecasts and valuations (K-IFRS %1Z) (Aofed, 9, %, i)
Zd(128) 2024A 2025A 2026F 2027F » ASAIH 371 43 9 714 Qi) 7| 5 MLCC 3 0]9] 84
ES 10,294 11,314 14,354 18,379 B3 o3 7R .
(0[] 735 913 1,962 3,673 > :g %‘q AeF 714 gt CapExZt 5371 4% Alo1g S
PO O TS M2 2%, g g AR B4S FA WG 9 B ofs) B4
PER 15.6 175 67.7 36.8 42
PBR 12 13 77 6.1
EV/EBITDA 6.7 6.7 321 20.7
ROE 8.2 7.7 12.8 18.4

Tz KEEH

| LS ELECTRIC (010120)

Forecasts and valuations (K-IFRS $1Z) (M9, 2, %, Hi)
ZA(128) 2024A 2025A 2026F 2027F > 2Q26 & 1R 5,77099(YoY +32.2%), GHo|Y
Q0[] 390 426 745 1,117 6.0-6.52902 A%
FIREOIE 2202875798, upEdke 2ugka) o] Yok @) v AE S5t EE,
PER 183 305 56.2 35.9 2Q FF S7HE9) A Fo] SRy Ao WigE A9 45
— 4 42 129 98 et 274 A3 A e A
EV/EBITDA 102 17.0 38.9 27.0
ROE 134 14.7 257 312

+ O R0l el LIRSS 2Qlo| ofig et Bigiotu Qo0 EfRI0] Sefot 201t 2HY 20| ZYEUSS SOIRH(ERIA : 2MARIE)  « BA= XIGSHY B & 55 LFAIS 1%01 2R511 QM| SaUCt

* A= NESEY Bl oy 7 [} 2ieol0] SEot O gLt « SME S XIS HRFAA 2RI S0P AR MBSt MR0| gl » S K20 SSRMZAMRt A= NESHY S CrYERIo] FARR S8FAE X TRIS 2RSI! QK| S5UEL
2 A=z SN SXIS RE SHO2 MyE 20| OfLR, SR SARIHO) FiDt Sl PSS SO XgE H1l Azt 2 Aizs SSFAMZAAYHIZIZL SCH) HTet= Xizot Y-l Aioi0] USOR 20K AL SEFAZAAY 1 HotgolLt 2y
S 2UY 2 QB TR, 2 NS 2t SAO| SXONZHR KO SRR ARhlo| Bt Hi510] 0JR0PH0F 510, GME = K20 LIS 2715101 Gt L] SRS Zaidl Chlo] Ofifet Atiele= XIX| 5Lt 0t 2 K= Gt SAKOPIR! RiSEt= Mgz
M2 52 90| & NS FHOR =8| TS QI HHESH= dRt= HO2 SR 5L



