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| ArMzixt (005930)

Forecasts and valuations (K-IFRS ¢1Z) (MR, &, %, )

i (128) 2023A 2024A 2025A 2026F > 2Q26 WA diEdzt gPolde A7t 127.53U(YoY +346.0%,
o= 258,935 300,871 333,606 718,554 ?60?2;65)6.71@, 89.229(OPM 70.0%, YoY +23,129.2% QoQ
A0 6,567 32,726 43601 357,517 > Al Capext] :IIEE]%}Ej]I BoM cost HIZE 3 o= 7hed
X|HH01] 14,473 33,621 44261 270,075 Sl ApiA SA} oheca AlQjEe] A4 Rl Bzt 8 A
PER 30.3 13.2 9.9 48

PBR 13 1.2 11 21

EV/EBITDA 8.4 52 42 2.7

ROE 41 9.0 108 48.1
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Forecasts and valuations (K-IFRS ¢Z) (Mofed, &, %, i)
ZM(129) 2024A 2025A 2026F 2027F > 21-7_!] %/ILOC) ‘75]}-?] q_g- ;E:]%o] E)E}I_z;i‘_‘;" AL j}lj];}ﬂ ;]) ﬁﬁ]ﬁ
=0 F33, 2) golER AL F, 3) Y IE AA A9
w0 e RN
S : : > 71& 15529 TR Si-Cap 539 010] 4,500%9 T2 Al AJe}&
K|f=012f 679 706 1,412 2,594 MLCC 4§27} 27} ZAE9loH, o= MLCC7t HE AnZojA
PER 15.6 175 67.7 36.8 LTA 75t S ¥.Zo2 A% Y J2& A4
PBR 1.2 13 77 6.1 > T FAE AEEZRY), FAH152Y) JHE EAE= AL AFo|
o} 54 Ao T FYHE F2eke Ao g CapEx
EV/EBITDA 6.7 6.7 32.1 20.7 ] QoA Exto] A W A
ROE 8.2 7.7 12.8 18.4
AR SIESH
| LS ELECTRIC (010120)
Forecasts and valuations (K-IFRS $1Z) (M9, 2, %, Hi)
ZM (129) 2024A 2025A 2026F 2027F > 2Q26 W& 1= 5,7709%(YoY +32.2%), ‘%‘ﬁg];]_
%1010/2] 390 426 745 1,117 6.0-6.52902 A5
X|Hfz=0[2] 239 287 597 933
PER 18.3 30.5 56.2 35.9
PBR 2.4 4.2 12.9 9.8
EV/EBITDA 10.2 17.0 38.9 27.0
ROE 13.4 14.7 25.7 31.2
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* A= NESEY Bl oy 7 [} 2ieol0] SEot O gLt « SME S XIS HRFAA 2RI S0P AR MBSt MR0| gl » S K20 SSRMZAMRt A= NESHY S CrYERIo] FARR S8FAE X TRIS 2RSI! QK| S5UEL
2 A=z SN SXIS RE SHO2 MyE 20| OfLR, SR SARIHO) FiDt Sl PSS SO XgE H1l Azt 2 Aizs SSFAMZAAYHIZIZL SCH) HTet= Xizot Y-l Aioi0] USOR 20K AL SEFAZAAY 1 HotgolLt 2y
S 2UY 2 QB TR, 2 NS 2t SAO| SXONZHR KO SRR ARhlo| Bt Hi510] 0JR0PH0F 510, GME = K20 LIS 2715101 Gt L] SRS Zaidl Chlo] Ofifet Atiele= XIX| 5Lt 0t 2 K= Gt SAKOPIR! RiSEt= Mgz
M2 52 90| & NS FHOR =8| TS QI HHESH= dRt= HO2 SR 5L



