| ArMzixt (005930)

2026.06.29 JMZIME|

Forecasts and valuations (K-IFRS %Z) (ofed, 9, %, i)
Zi(128) 2023A 2024A 2025A 2026F
= 258,935 300,871 333,606 718,554
Felo|y 6,567 32,726 43,601 357517
K|Hiiz=012] 14,473 33,621 44261 270,075
PER 30.3 13.2 9.9 4.8
PBR 1.3 1.2 11 2.1
EV/EBITDA 8.4 5.2 42 2.7
ROE 4.1 9.0 10.8 48.1
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Forecasts and valuations (K-IFRS ¢Z) (Mofed, &, %, i)

2 (128) 2024A 2025A 2026F 2027F » A2 371 S wudd Feo] ojd, 53 ol
e 4,895 5,969 7,288 9,860 > S5 A ZloldA A 7164 E4, 2Q26 F90lY
g0l 362 747 1,183 1,769 3,0009€9 S5} A Peer tjH] A%7} W 52
X|Htz=0[2} 223 520 936 1,533
PER 134 187 34.2 20.9
PBR 16 41 9.9 6.8
EV/EBITDA 8.9 125 25.2 16.4
ROE 14.9 24.4 33.6 38.7
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Forecasts and valuations (K-IFRS ¢iZ) (M9, 2, %, Hi)
ZA(128) 2024A 2025A 2026F 2027F > 333510 A9 ojo|& 2H|Y shiy} A& 7od) S-579 e
D& 21,201 21,897 24,675 26,894 A ope] gt AP Ex0lE e ¥
o0l o o5 10s 1 71RS) A% ABZE 4% B FASSR 5 RE-SP) A9
o] =2 33714 #49] 34 FAT 7|
R|HH0(2 449 341 360 503 A o e
> S A A5 MS | Hgko g 37 A&EE 7R
PER 1.4 12.4 482 34.4 712 B8t 20 75t 24 o]o] Add 3 BF A9
PBR 1.0 0.7 2.6 2.2
EV/EBITDA 33 2.8 7.7 6.8
ROE 8.9 6.1 5.7 6.9
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