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Forecasts and valuations (K-IFRS %Z) (Moled, &, %, i)
ZM(128) 2024A 2025A 2026F 2027F > 4Q25 &3} 9ol 4Z 2% 9,0219¥(QoQ +0.5%, YoY
Of=ot 10,294 11,314 12,929 14,945 ;}1524%), 2;3959]%1(Q0Q -8.0%, YoY +108.2%)2 APF AMAA
0[] 735 913 1,408 1,994 b 202 M) QSR 4Q0)E AEME P W)X
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PER 156 175 e 189 A A4
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EV/EBITDA 6.7 6.7 12.2 9.2 %'__;,_i;ljl_ 7‘1"?1"-‘19& agra _’EZV@]‘:P] 'E]% “?'Z}% 7}_1
ROE 8.2 7.7 10.7 13.1
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Forecasts and valuations (K-IFRS ¢iZ) (M9, 2, %, Hi)
A (128) 2023A 2024A 2025A 2026F > 2026~20279 58 1] 4 83E Q% 9 Ao e
of&ot 772 776 884 1,013 o A=A &3 71
Target PER 15.634] Z-8) AA]
X|Hiiz=0]2 105 123 147 188
PER 21.6 15.0 12.4 17.1
PBR 26 1.8 1.6 25
EV/EBITDA 142 11.6 9.5 12.4
ROE 13.1 135 14.3 16.1
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Forecasts and valuations (K-IFRS &) (A2, 9, %, )
A (128) 2023A 2024A 2025A 2026F > 4Q25 &N 8099 YoY+17.0%), Fhol12L 2094 ¥(OPM
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Sk - - - "> 5l e S0 BUY, 874 85990274 b EPS*
PER 25.9 27.3 16.4 17.3 Targer PER 19.434] A2) A
PBR 2.2 2.4 13 15
EV/EBITDA 14.1 13.4 8.6 8.0
ROE 9.8 8.4 9.4 10.6
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