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Credit Report

QMR %, Hi)

40|y
EE] 12,074,505 12,257,626 12,565,402 14,080,037 3,650,733 15,159,471 4,042,355
EELE 1,396,977 1,500,653 1,084,942 928,791 199,217 1,050,313 148,112
geol9 1,011,077 1,032,216 451,614 424,225 95,284 454,324 -80,411
EBITDA 1,172,375 1,187,107 606,628 574,529 132,657 606,057 -41,316
ERE RS 1,024,331 1,061,977 222,373 321,509 111,816 159,953 —163,580
g1£019 780,132 743,177 137,026 251,718 80,772 71,953 —-152,975
TEECEE 11.57% 12.24% 8.63% 6.60% 5.46% 6.93% 3.66%
EXHHO|AE 8.37% 8.42% 3.59% 3.01% 2.61% 3.00% —1.99%)
EBITDA OIN & 9.71% 9.68% 4.83% 4.08% 3.63% 4.00% —1.02%)
HEHF0|AE 6.46% 6.06% 1.09% 1.79% 2.21% 0.47% —3.78%
e
ZXHHTA, Total Asset) 14,176,729 14,550,580 14,183,472 16,458,240 16,803,839 18,215,232 19,410,462
A7\ K2 4,043,234 4,527,029 4,525,861 4,758,772 4,784,753 4,799,140 4,594,171
=3 961,954 61,954 961,954 61,954 961,954 961,954 961,954
A 10,133,496 10,023,551 9,657,611 11,699,468 12,019,087 13,416,092 14,816,291
Extel 2 2,474,824 2,934,642 4,078,052 5,473,346 5,911,395 6,235,303 6,939,391
EEECET 17.46% 20.17% 28.75% 33.26% 35.18% 34.23% 35.75%
E LR 250.63% 221.42% 213.39% 245.85% 251.20% 279.55% 322.50%
HEE®
JAHE BZBE(NCF, Net Cash Flow) —124,905 -30,955 —-774,698 —1,268,051 —-523,397 —523,370 —-637,385
GCF (Gross Cash Flow) 1,154,816 1,392,145 704,923 520,916 159,574 695,818 39,157
7120 780,132 743,177 137,026 251,718 80,772 71,953 —152,975
#2 REY el 9 1 374,685 648,968 567,898 269,198 78,802 623,865 192,132
SXAZ 57} 1,279,721 1,423,100 1,479,622 1,788,966 682,972 1,219,188 676,542
EX2E #ZEE(CFI) —405,311 452,196 —494,523 —-113,640 28,538 —224,308 -35,686
SRR X —267,613 —212,601 —265,639 66,103 12,895 68,858 —13,183
F/PER S XHCAPEX) —227,188 —240,794 —221,238 —202,078 —41,906 —331,728 —26,647
NCF/CAPEX(RHES X £0| Foisia Z2H|S) ERES=) ERES=S ERES=) ERES= EEEs ERES=S ERES=
NCF/CFI(H Q{8 30| #Exjo Fo oExy Qe xg EEESE] e Qerg olexy olExy
FCF(Free Cash Flow) —266,644 -224,527 —-925,284 -1,397,980 —-551,621 785,347 —656,811
EE-TIE] 3,209 100,853 37,783 -1,239 —3,084 —44,138 —5,338
SRR E} —267,613 —212,601 —265,639 66,103 12,895 68,858 -13,183
Aol3 A 681,404 695,918 2,017,805 2,134,305 625,341 7 1,397.768 555,697
NEES B2 EE(CFF) 202,734 324,466 1,119,451 1,440,551 401,842 539,579 679,262
7| RpE 0 0 0 0 0 0 0
PR 586,881 601,395 1,923,282 2,087,044 625,341 1,341,054 555,697
EEES 50,752 281,082 574,687 218,859 604,341 -82,428 —451,550
RN 368,294 20,313 352,595 1,059,661 21,000 925,440 658,647
3| ALY 167,835 300,000 996,000 808,524 0 498,042 348,600
SENFIIAAS M8 S —289,624 -182,405 —709,307 —599,231 —223,498 —744,761 123,565
e} 94,523 94,523 94,523 47,262 0 56,714 0
Era-i —307,483 —158.685 —149,770 58,860 —150,093 —208,098 6,191
AR T4 o HEsE
249l 2 (TD, Total Debt) 2,474,824 2,934,642 4,078,052 5,473,346 5,911,395 6,235,303 6,939,391
eI 508,397 384,527 291,697 332,090 174,285 48,294 52,096
=21l 2 (ND, Net Debt) 1,966,427 2,550,116 3,786,355 5,141,256 5,737,111 6,187,009 6,887,295
=SR] 1,219,426 2,062,629 2,482,188 2,770,306 3,550,616 3,062,618 3,362,521
eixtel 2 1,036,968 1,353,513 1,884,330 2,025,922 2,651,424 2,010,216 1,480,111
| ALRY 0 0 0 0 0 0 198,520
R84 YIS 176,665 206,240 437,193 444,761 599,457 552,886 1,192,888
SEH AR 0 499,809 160,665 299,624 299,735 499,516 491,002
254 gEsAS 0 0 0 0 0 0 0
kSRR 1,255,398 872,013 1,595,864 2,703,040 2,360,779 3,172,685 3,576,870
AR 669,909 71,772 1,295,517 1,820,004 1,826,719 1,846,150 2,210,381
R 582,460 400,241 300,347 883,035 534,060 1,326,535 1,366,490
fE3AUZ 0 0 0 0 0 0 0
282 AH 3,030 0 0 0 0 0 0
EHEETTEEE] 49.27% 70.29% 60.87% 50.61% 60.06% 49.12% 48.46%
TD/EBITDA 211 2.47 6.72 9.53 44.56 10.29 —167.96
ND/EBITDA 1.68 2.15 6.24 8.95 43.25 10.21 —166.70
O[XtH| & L &S
O Ztt| & 109,550 60,541 90,579 92,498 17,541 89,424 9,258
ol x4 112,759 161,394 128,361 91,259 14,457 45,286 3,920
0| XtH| & -3,209 -100,853 —37,783 1,239 3,084 44,138 5,338
o AHelH| & (0| AHH| 8/ F Al ) 4.75% 2.00% 2.32% 1.64% 0.31% 1.41% 0.14%
28U ERE S (0| X 8/01EY) 0.91% 0.49% 0.72% 0.66% 0.48% 0.59% 0.23%
oo E oz 2Ras 7.47% 7.93% 2.87% 2.36% 2.13% 2.41% -2.22%
EBITDAO| Xt &1 Hf & 10.70 19.61 6.70 6.21 7.56 6.78 —4.46
A 0| 2| 0| Xt AH) & 9.23 17.05 4.99 4.59 5.43 5.08 -8.69
SOl EUH0|AE 8.37% 8.42% 3.59% 3.01% 2.61% 3.00% -1.99%
HEM EPERMETE 84.28% 82.80% 90.04% 85.01% 21.95% 84.36% 21.49%
MPPE 1/ HAANYZAEE 6.22 4.89 3.57 2.93 2.92 2.84 2.86
EfRIXpEIS: /B RARIFUIE 21.03 50.04 4317 61.16 324.52 70.69 711.54
AR gl 23S
0f =74 2 (AR, Account Receivable) 4,311,759 0 0 0 0 0 0
H DXEAH(Inv, Inventory) 454,824 517,081 664,985 827,521 956,984 1,637,920 1,405,048
04243 2 (AP, Account Payable) 1,024,504 671,354 778,645 1,091,228 1,344,132 983,514 1,335,215
= 2F X2 (NWC, Net Working Capital) 3,742,079 —154,273 113,660 —263,707 —387,148 654,406 69,833
%WC(AR+Inv) of TA 33.62% NA NA NA NA NA NA
%NWC of TA 26.40% —1.06% —0.80% —1.60% —2.30% 3.59% 0.36%
SX A& (Investment) 1,185,618 1,629,930 1,506,821 1,499,887 1,428,218 1,208,876 1,231,027
I 2BUE 35 33,101 65,678 64,417 56,370 20,060 17,982
SRR (RA/BEIIYEE) 797,739 843,745 931,509 840,783 840,927 741,666 714,139
sInvestment of TA 8.36% 11.20% 10.62% 9.11% 8.50% 6.64% 6.34%
]/ Y XN (PPE) 4,054,020 4,092,583 4,160,031 4,216,639 4,238,055 4,360,277 4,344,750
EX|/HE BRI 2,111,855 1,989,813 2,011,173 1,939,927 1,956,364 2,024,729 2,011,586
LI LT SR YR () 1,942,165 2,102,770 2,148,858 2,276,712 2,281,691 2,335,548 2,333,164
LI LRI /AT R Y R (EY) 38.58% 38.37% 40.23% 41.01% 41.27% 42.17% 42.69%
%PPE of TA 28.60% 28.13% 29.33% 25.62% 25.22% 23.94% 22.38%
SAME ™ g 0.8x 0.8x 0.9x 0.9x 0.2x 0.8x 0.2x
B EERE 2.8x #DIV/0! #DIV/0! #DIV/0! #DIV/0! #DIV/0! #DIV/0!
X DXHAS|H S 27.8x 22.3x 18.1x 17.6x 4.1x 10.5x 2.7x
i3 23| K S 13.2x 18.4x 15.5x 12.6x 3.0x 13.6x 3.5x
Cash Conversion Cycle 115.8% #DIV/0! #DIV/0! #DIV/0! #DIV/0! #DIV/0! #DIV/0!
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